Self Storage Market Summary
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The Denver market area is anchored by Arapahoe, Jefferson, Denver, Adams and
Larimer counties, which hold the largest share of completed properties. The
market spans 9 counties, with a total 3.10 million people. Over the last three years
population has changed by 86,590 people or 2.87%, which compares to 2.35%
population growth nationally.

As of August 2026, Denver features 477 self storage properties, with 11
completed in the last three years, 4 under construction, 17 planned and 2
prospective. New supply in the pipeline in Denver represents 5.2%, which is lower
than the national level of 7.3%, while recently delivered net rentable sq. ft. remain
below the national average. Denver has a higher percentage of class A properties
than the nation, and below average percentage of properties with climate-
controlled units.

The largest owner in the market is Public Storage with 81 properties. The largest
manager in the market is Public Storage with 93 stores. REITs own 37.4% of net
rentable sq. ft. in market, compared to 32.9% at the national level and manage
49.9% of net rentable sq. ft., compared to 42.3% at the national level.

SUPPLY CHARACTERISTICS

Properties sq. Ft. 205 markets)* Denver Rank* National
Completed 454 28,656,718 13 % Class A (Properties) 30.8% 33 22.7%
Lease Up (T36 Month)** 11 851,756 71 % w/ Climate-Control (Properties) 57.0% 119 64.3%
Under Construction 4 314,261 53 Average Year Built 2000 9 2001
Planned 17 1,180,584 32 Average Size (NRSF) 63,121 65 62,887
Prospective 2 191,645 33 Average 3-Mile Saturation 8.61 157 12.22
*Ranks based on number of markets with completed properties Average 5-Mile Saturation 7.80 144 10.25

**Lease Up (T36 Month) data is included in the completed totals
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Annual Rent PSF - Combined Units** $16.86 48 $16.39 $19.0
Annual Rent PSF - CC Units $18.24 71 $18.02
Annual Rent PSF - NCC Units $15.98 44 $15.27 $18.0
Rent Growth - Combined Units** -2.90% 143 -1.89% |
Rent Growth - CC Units -4.27% 159 -2.29% o
Rent Growth - NCC Units -1.77% 125 -1.54% '
Trailing 12-Months August 2026
Annual Rent PSF - Combined Units** $16.59 47 $16.31 »16.0
Annual Rent PSF - CC Units S17.90 69 S17.89
Annual Rent PSF - NCC Units $15.75 44 $15.24 515-‘;
Rent Growth - Combined Units** -1.45% 120 -0.87% o
s
Rent Growth - CC Units -1.72% 132 -0.69% =X
Rent Growth - NCC Units -1.19% 114 -1.00%
*Number of markets with available rent data **For 5x5, 5x10, 10x10, 10x15, 10x20 & 10x30 units
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Denver New Supply by Year vs US

3.0M 15% DENVER NEW SUPPLY

% of Rank (out of  National %
Stock 205 markets) of Stock

Properties NRSF

2.4M 12%

T12mo Deliveries 5 365,187 1.3% 109 2.2%
T24mo Deliveries 7 546,178 1.9% 156 5.0%
1.8M 9% T36mo Deliveries 11 851,756 3.0% 170 8.1%
Under Constr. 4 314,261 1.1% 105 2.1%
Planned 17 1,180,584 4.1% 86 5.2%
1.2M 6% Prospective 2 191,645 0.7% 60 0.8%
Developer Properties NRSF
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Supply (NRSF) % of Stock == US % of Stock

DENVER PIPELINE - MOST RECENT
Name Address Developer Date* NRSF

For access to this information,
- - please contact JR Brock at 480-318-0345 :
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Denver # Sales and Price Per NRSF

45 $250 Denver Top Owners (NRSF)

National
Company Properties NRSF % of Stock %
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| #Sales == Price Per NRSF === {JS Price Per NRSF
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DENVER RECENT TRANSACTIONS -
Pri Price
Name Address Date NRSF Buyer Seller ("_TE; Per R T R T e
M) NRsF
— - W T ——— - - e - - - Buyer Properties NRSF S Vol (mil.)* Pr::zsl;er
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DISCLAIMER

ALTHOUGH EVERY EFFORT IS MADE TO ENSURE THE ACCURACY, TIMELINESS AND COMPLETENESS OF THE INFORMATION PROVIDED IN THIS
PUBLICATION, THE INFORMATION IS PROVIDED “AS IS” AND YARDI MATRIX DOES NOT GUARANTEE, WARRANT, REPRESENT OR UNDERTAKE
THAT THE INFORMATION PROVIDED IS CORRECT, ACCURATE, CURRENT OR COMPLETE. YARDI MATRIX IS NOT LIABLE FOR ANY LOSS, CLAIM, OR
DEMAND ARISING DIRECTLY OR INDIRECTLY FROM ANY USE OR RELIANCE UPON THE INFORMATION CONTAINED HEREIN.

COPYRIGHT NOTICE

This document, publication and/or presentation (collectively, "document") is protected by copyright, trademark and other intellectual property
laws. Use of this document is subject to the terms and conditions of Yardi Systems, Inc. dba Yardi Matrix’s Terms of Use
(http://www.yardimatrix.com/Terms) or other agreement including, but not limited to, restrictions on its use, copying, disclosure, distribution
and decompilation. No part of this document may be disclosed or reproduced in any form by any means without the prior written authorization
of Yardi Systems, Inc. This document may contain proprietary information about software and service processes, algorithms, and data models
which is confidential and constitutes trade secrets. This document is intended for utilization solely in connection with Yardi Matrix publications
and for no other purpose. Yardi®, Yardi Systems, Inc., the Yardi Logo, Yardi Matrix, and the names of Yardi products and services are trademarks
or registered trademarks of Yardi Systems, Inc. in the United States and may be protected as trademarks in other countries. All other product,
service, or company names mentioned in this document are claimed as trademarks and trade names by their respective companies.

© 2026 Yardi Systems, Inc. All Rights Reserved.



