~ Projection

Sample Only - For the full report please visit https://www.yardimatrix.com/Publications

|M| Yardi Matrix

April 2026

Contacts

Jeff Adler

Vice President & General
Manager of Yardi Matrix
Jeff.Adler@Yardi.com
(303) 615-3676

Tara Jeffcoat

Matrix Client & Product Support
Tara.Jeffcoat@Yardi.com

(800) 866-1124 x14032

Doug Ressler

Media Contact
Doug.Ressler@Yardi.com
(480) 695-3365

© Yardi Systems, LLC, 2026. All rights reserved. All other trademarks are the property of their respective owners.

Multifamily Absorption Report

The Absorption Report now includes projected net absorption in most
markets. The projection uses the multifamily occupancy and supply
forecast trends to move the historical absorption data forward.

Executive Summary

The historical portion of the Absorption Report uses one set of prop-
erties and assumptions that are intended to cover all multifamily
properties Yardi Matrix covers. The Occupancy and Supply forecasts
use a different property set and assumptions that can cause a mis-
match in trend when going from the historical dates to projected.

The new Absorption Report projection resolves these issues by apply-
ing the growth rates from the Occupancy and Supply forecasts, along
with additional adjustments to the historical absorption data. The
larger methodology is detailed in the following sections.

Basic Design of Absorption Report

The Absorption Report calculates Net Absorption as the difference
between total Occupied Units in one period compared to the prior pe-
riod. Occupied Units are first calculated on a property level as [Occu-
pancy Rate] x [Total Number of Units], which can then be aggregated
up to market or national numbers.

The periods for absorption are not weighted averages. A quarter's
Occupied Units are from March, June, September or December for
each of the subsequent quarters. Likewise, the annual Occupied Units
is set for December of each year. Reported absorption reflects point-
in-time changes rather than average occupancy across the quarter.

All published multifamily properties covered by Yardi Matrix qualify

forinclusion in the Absorption Report, aslong as a property has a sta-
tus of "completed.” Market Rate properties, those with less than 40%
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