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Units Under Construction as % of Stock
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Multifamily housing demand has been positive with
2,524 A units absorbed over the past twelve months.
Absorption increased by 1,080 A units from the previous
year's absorption gain of 1,444 A units.

Employment in Albany has grown by 1.3% A over the past
12 months, while hourly wages have risen by 0.5% A YoY to
$35.65 according to the Bureau of Labor Statistics.

Rent Growth YoY
6%

4%

2%

[ag] [ < < < < wn n N
a N a N o o o o o
= 8§ & & =2 § & gz 3
Absorbed Completions T12

380%

340%

300%

260%

220%

180%

140%

100% NS \ — ~

60%
(a2} o < < < < N n n
a o N o a o a N o
E] k3] S I E] s} S s ]
= o S < i @] - < -



