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Following the opening of the first phase of the Hudson Yards
megaproject, office vacancy was highest in Lower Manhattan's
World Trade Center (18.2% at the end of March). The available
blocks of space are rapidly filled in, as most of Manhattan's up-and-
coming space is pre-leased. Coworking is adding value to the existing
inventory. The development pipeline comprises more than 22 million
square feet of office space, with development activity concentrated
in Chelsea (10.7 million square feet underway).
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