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Notable Performance
In St. Louis

St. Louis showed steady fundamentals entering the second half of
the year, despite figures slightly moderating. The average asking
rent was up 0.2% on a trailing three-month basis through August,
to $1,210, matching the U.S. rate of improvement. Year-over-year,
St. Louis rents advanced 3.2%, more than double the national fig-
ure. However, occupancy in stabilized assets slid 90 basis points in
12 months, to 94.4% as of July. The upscale Lifestyle segment reg-
istered a much steeper drop, down 160 basis points, to 94.5%.

St. Louis added 24,600 jobs in the 12 months ending in June, for

a 1.8% increase, 100 basis points lower than the national figure.
The metro lost 6,800 jobs across four sectors and its unemploy-
ment rate was 3.7% as of August—the highest figure since early
2022—but it remained slightly below the U.S. average, according
to preliminary Bureau of Labor Statistics data. Still, employment
is getting a boost from larger projects, such as ICL's battery-man-
ufacturing plant. The $400 million project broke ground in August
and should come online in 2025.

Developers had 6,464 units under construction as of August. Of
these, 1,574 units broke ground this year, not far from the 1,661
apartments that started construction during the same period of
2022. In the eight months ending in August, multifamily deals to-
taled $404 million. This marks a significant slowdown from 2021,
when almost $1.3 billion in assets traded for the year.

Market Analysis | October 2023

Contacts
Jeff Adler Doug Ressler
Vice President & General Media Contact

Manager of Yardi Matrix Doug.Ressler@ Yardi.com
Jeff.Adler@ Yardi.com (480) 695-3365
(303) 615-3676

Author
Ron Brock, Jr. Madalina Pojoga
Industry Principal, Matrix Associate Editor
JR.Brock@ Yardi.com

(480) 663-1149 x2404

On the cover: Photo by Sanya Kushak/iStockphoto.com

Recent St. Louis Transactions

Sun River Village

City: St. Peters, Mo.
Buyer: MLG Capital
Purchase Price: $56 MM
Price per Unit: $143,299

City: St. Louis
Buyer: Antheus Capital

Purchase Price: $12 MM
Price per Unit: $106,003

Courtland Manor

City: St. Louis

Buyer: JA Real Estate Group
Purchase Price: $10 MM
Price per Unit: $105,769

Woodridge Manor

City: High Ridge, Mo.
Buyer: Whiteaker Holdings
Purchase Price: $6 MM
Price per Unit: $76,712
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