Sample Only - For the full report please visit https://www.yardimatrix.com/Publications

Contacts .
I A L . Jeff Adler Liliana Malai Ra|EIgh - Durham
YCI rd I M O t r | X Vice President Senior PPC Specialist il 2022
( . - - . April 20
Jeff.Adler@yardi.com Liliana.Malai@yardi.com

ey
e -—4yt--—-Roan
Norlina Ra%

7
/

;El-l_,tL

s /
[ 7 ~ W
Glréé'h§t§(:irn N
Oars —F o
\‘tf';rrj.";j L J
I Rofky Mount
1"3 \ 2
\»_\ﬂlf Stal . %’.’f
Asheboro D W|I.son
Sy 2 7
o LR
\ o / / U
\ : i ™
} 7 L)
' do
o Goidsboro |
s/,} ) if '\( K

- :
Southern Pines

! ©2022 Mapbox © OpenStreetMap Boti \\
M Raleigh - Durham M National
Occupancy
96%
95%
o o o — i Ll i o
o o o o o o o o
s = S S a E © S
< - o - < - o 3
Units Under Construction as % of Stock
10%
8%
6%
4%
2%
o o o — Ll Ll i o~ o~
o o o o o o o o o
s 3 8 5 = E j = 5
< - (@] - < - (@] - <

Apr-22

Raleigh - Durham is the 30th largest multifamily market with
171,474 completed units and 107,791 units in development,
17,892 of which have already broken ground.

New lease asking rents are at $1,551, up 17.8% A from the

previous year placing Raleigh - Durham at 21st overall in
year-over-year rent growth.

Multifamily housing demand has been rising with 7,734 A
net units absorbed over the past twelve months. This is up
1,288 A units from the previous year's gain of 6,446 A
absorbed units.

Employment in Raleigh - Durham has grown by 5.3% A over
the past 12 months, while hourly wages have risen by
8.9% A YoY to $31.72 according to the Bureau of Labor
Statistics.
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