
Job Market Outperforms State, Nation

Investment Enjoys Solid Spell

Rent Upticks Continue

MULTIFAMILY REPORT

Knoxville On 
Right Track
April 2022

Sample Only - For the full report please visit https://www.yardimatrix.com/Publications



Contacts 
Jeff Adler 
Vice President & General  
Manager of Yardi Matrix 
Jeff.Adler@Yardi.com 
(303) 615-3676

Jack Kern 
Director of Research  
and Publications 
Jack.Kern@Yardi.com 
(800) 866-1124 x2444 

 

 
Ron Brock, Jr. 
Industry Principal, Matrix 
JR.Brock@Yardi.com 
(480) 663-1149 x2404

Doug Ressler 
Media Contact 
Doug.Ressler@Yardi.com 
(480) 695-3365

Author
Alex Girda 
Senior Editor

Rental Market Propped  
By Solid Economy

Recent Knoxville Transactions

Knoxville’s multifamily market is not breaking any records, but 
fundamentals are solid across the board. Rent growth stood at 
1.1% on a trailing three-month basis as of February, nearly double 
the U.S. rate, at 0.6%. The average occupancy rate in stabilized 
assets was among the strongest levels in the nation, at 98.4% 
as of January, 230 basis points higher than the U.S. figure. With 
development likely to stay around the same level it has been over 
the second half of the past decade, further growth is in the cards 
for Knoxville’s multifamily market. 

The metro’s employment market navigated pandemic-induced 
headwinds better than both the state and the nation, ending 
the year with unemployment at 2.9%. In 2021, the market 
added 12,200 positions for a 3.7% uptick. Financial activities 
and construction were the only sectors to record contractions, 
having lost a combined 1,100 jobs. With a large swath of 
downtown projects slated to come online in 2022, the downtick 
in construction jobs is understandable. However, with the recent 
approval of a new multiuse stadium in Knoxville, that sector 
may bounce back. 

Investment in Knoxville’s rental market started off the year 
with $53 million, following its second-best annual volume of the 
decade. Developers had 1,454 units under construction in the 
metro, with activity poised to continue at a steady rate.

City: Knoxville, Tenn.  
Buyer: Valor Residential Group 
Purchase Price: $62 MM
Price per Unit: $231,011

Overlook at Farragut

City: Knoxville, Tenn.  
Buyer: Starwood Capital Group 
Purchase Price: $133 MM
Price per Unit: $219,977

Forest Ridge/Autumnwood

Briarcliff at West Hills

811 East Downtown

City: Knoxville, Tenn.  
Buyer: Cider Moon Investment 
Group 
Purchase Price: $48 MM
Price per Unit: $126,658

City: Knoxville, Tenn.  
Buyer: Southwood Realty 
Purchase Price: $33 MM
Price per Unit: $190,751

On the cover: Photo by Halbergman/iStockphoto.com

KNOXVILLE MULTIFAMILY

Market Analysis | April 2022

Sample Only - For the full report please visit https://www.yardimatrix.com/Publications

mailto:Doug.Ressler%40Yardi.com?subject=
mailto:Jack.Kern@Yardi.com
https://www.multihousingnews.com/post/co-living-development-what-to-know-about-this-emerging-sector/
mailto:Doug.Ressler%40Yardi.com?subject=

