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Steady Growth Cultivates Building Boom

Recent Columbus Transactions

The multifamily market is expanding in Columbus, which has been an economic 
standout in Ohio and the Midwest. The metro’s tight labor market is lifting average 
wages, attracting more residents and bolstering demand for apartments. 

Government, energy, education and health services led job gains over the past 
year and contributed to wage growth in high-paying sectors. In addition to being 
the state capital of Ohio and home to The Ohio State University, Columbus is a 
corporate hub with national and regional headquarters of several major fnancial 
and consumer products companies.

Demand for apartments is strong as Millennials are establishing households 
and downsizing Baby Boomers are renting luxury units. Development is active, 
especially in Dublin, which is expected to become the largest suburb of Columbus 
by 2020. Downtown development is also booming, characterized by mixed-use, 
live-work-play communities. Property values in the metro are reaching new highs 
but are still cheaper than the national average. The new supply of apartments has 
been modest in recent years, but the pipeline is growing. Transaction activity has 
been strong during the last fve years but has slowed in 2017, as developers focus 
on ground-up projects. With strong demand and moderate new deliveries, we 
expect rent growth of 3.5% in 2017.

City: Lewis Center, Ohio 
Buyer: Oakmont Investment Properties
Purchase Price: $29 MM
Price per Unit: $85,318

Remington Woods

City: Westerville, Ohio 
Buyer: Banyan Capital Partners 
Purchase Price: $39 MM
Price per Unit: $134,466

The Vanguard of Polaris The District

Troy Farms

City: Columbus, Ohio
Buyer: Coy Capital Management 
Purchase Price: $35 MM
Price per Unit: $152,632

City: Delaware, Ohio 
Buyer: Hamilton Point Investments 
Purchase Price: $27 MM
Price per Unit: $88,816
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