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Millennial Magnet Draws Slow Growth 

Recent Pittsburgh Transactions

Pittsburgh’s multifamily market is a mixed bag, but improving on the whole. 
Although the metro’s population is declining, recent studies of U.S. census data 
show that the city has joined the national leaders in attracting degree-holding 
Millennials.  Plus, there are positive economic trends, driven by job gains in the 
leisure and hospitality, education and health care, and professional and business 
services sectors.

Demand for apartments is sustained by young professionals, who are particularly 
drawn to the city because of its diverse career development opportunities, 
afordability and high standard of living. The quality education system is also 
attracting businesses that can easily recruit skilled talent, especially in the science, 
technology, engineering and math (STEM) felds. Uber, joining the growing list of 
tech companies headed to Pittsburgh, recently partnered with Carnegie Mellon 
University to develop an advanced robotics facility near the campus. Royal Dutch 
Shell is building a $6 billion petrochemical plant in Beaver County, which should 
help western Pennsylvania, a region afected by the struggling shale-gas industry.

Developers ramped up apartment deliveries in 2015, marking a peak in the current 
cycle. Upcoming supply is also signifcant, as more than 10,300 units are currently 
in the pipeline. Absorption is expected to keep up, making rents relatively stable 
by year end.

City: Slippery Rock, Pa. 
Buyer: Ares Management 
Purchase Price: $13 MM
Price per Unit: $126,000

The Heights at Slippery Rock

City: Pittsburgh 
Buyer: JMC Holdings 
Purchase Price: $38 MM
Price per Unit: $154,959

The Pennsylvanian Carson Towers

State Manor

City: Pittsburgh
Buyer: Standard Property Co. 
Purchase Price: $14 MM
Price per Unit: $102,256

City: Coraopolis, Pa. 
Buyer: Millennia Housing Cos. 
Purchase Price: $6 MM
Price per Unit: $55,049

On the cover: Photo by Sean Pavone/iStockphoto.com

Sample Only - For the full report please visit https://www.yardimatrix.com/Publications


